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Greek debt in comparison to Eurozone average
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The Big Fat Greek Gravy Train: A
special investigation into the

EU-funded culture of greedf b

evasion and scandalous waste

BB Maobile
NEWS BUSINESS

What went wrong in Greece?

Greece went on a big, [ iilgle (= E=1el= gle[lg]e

spree, including paying for high-profile project

such as the 2004 Athens Olympics, which went
well over its budget.
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Hydrological Sciences Journal — Journal des Sciences Hydrologiques, 56(4) 2011
Scale of water resources development and sustainability: small

is beautiful, large is great

Demetris Koutsoyiannis

Table 4 Virtual water trade balance of Greece (hm?/year;

Source: Roson & Sartori, 2010).

Trading country Exports Imports Balance
Albania 83.4 4.7 +78.7
Croatia 16.7 3.0 +13.7
Cyprus 52.0 5.3 +46.7
Egvpt 54 91.4 —86.0
France 45.0 541.9 —496.9
Italy 2423 171.3 +71.0
Morocco 0.9 49 —4.0
Spain 36.1 121.6 —85.5
Tunisia 1.1 42 —3.1
Turkey 309 143.1 —112.2
Rest Europe 1662.3 890.5 +771.8
Rest MENA 495 42.7 +6.8
Rest World 165.3 23375 —21722
Total 23909 4362.0 —1971.1

Why has Greeces hydroelectric production been
stagnant? The answer to this question should be
sought in the mimetism—at the ideological rather
than the pragmatic level—of Greek society and
politics for European stereotypes, that did not enable
water resources development in recent decades.
This mimetism 1s very strong in the Greek “green”
groups, which fanatically oppose water mfrastructure
projects. (Recently, private energy companies may
have been added to the opponents of hydropower
projects, whose operation pushes energy prices
down during water-rich periods; www.energypress.
gr/portal /resource,/contentObject /id /bd4974a8-00b
8-47ea-9472-eb64388ac09f.) The most impressive
example, with the dimensions of a Greek tragedy,
1s the Mesochora project (170 MW, 340 GWh/year,
investment 500 M€; shown in Fig. 12) in the Upper
Acheloos River (Koutsoyiannis, 1996; Stefanakos,
2008). The dam and the hydropower plant have been
constructed and have been, in effect, ready for use
since 2001. However, they have not been put into
operation, thus causing a loss of 25 M€ /year to
the national economy (assuming the lowest price of
renewable energy, 1.e. 73 €/MWh imposed by decree
in Greece—see below).
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